Board for a modification, I see no other course than to accept your resignation, which I do with deep regret* Truly yours
E. H. HARRIMAN
Acting President
On the same day Harriman appointed C. A, Beck as general manager, A. W. Sullivan as general superintendent, and E. G. Russell as superintendent of lines in Illinois; all of these officers being moved up one grade in order to fill Mr. Jefifery's place.
The resignation of the general manager of the Illinois Central was widely commented upon, both in financial circles and in the press. Jeffery, at that time, was more generally known, perhaps, as a railroad man, than Harriman, and his resignation was attributed in some quarters to an "old quarrel/' But it was not the result of a quarrel; it turned on a question of principle. In a long editorial commenting on the episode, the "Commercial & Financial Chronicle'9 justly said:
This [the action of Acting President Harriman] is interesting as showing the position of the Illinois Central on the question of maintaining rates, than which there is at present no more important problem affecting railroad interests. The Illinois Central is evidently in accord with the prevailing determination to limit and control the rate-making power in every conceivable way, so that alterations in tariff schedules shall occur only after the most mature deliberation and with a full knowledge of